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8.—Analysis of Corporation Profits, 1939-56 
Nora.—Figures in this table have been completely revised since the publication of the 1956 Year Book. 
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Deduct: Corporation income tax liabilities 
Excess of tax liabilities over collections. 
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Deduct: Dividends paid to non-residents.. 177 153 205 404 317 327 395 444 

Corporation profits retained in Canada 
Deduct- Dividends paid to Canadian 
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Undistributed Corporation Profits.. 215 349 488 753 729 571 879 1,012 

1 Newfoundland included from 1950. 

1—Corporation Profits before Taxes (including Dividends Paid to Non-residents) 
by Industry 1954-56 

NOTB.—Figures in this table have been completely revised since the publication of the 1956 Year Book. 

(Millions of dollars) 

Industry 1954 1955 1956 Industry 1954 1955 1956 
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Section 2.—Canada's International Investment Position* 
Exceptional increases have been occurring in the amounts of foreign capital invested 

in Canada. As these changes have been under way for a number of years, the accumulated 
amounts of investments in Canada owned by non-residents have shown a rapid rise, and 
tne balance of Canadian indebtedness to other countries has risen even more sharply as 
Canadian assets abroad have increased more moderately than the liabilities. The rise in 
non-resident investments has been particularly pronounced in the period since 1948, 
naving doubled from $7,506,000,000 to $15,400,000,000 in 1956, and the balance of inter
national indebtedness in the same period has risen from $3,700,000,000 to $9,500,000,000. 

A m ^ P 6 1 6 ^ *** t Q e Balance of Payments Section, International Trade Division, Dominion Bureau of Statistics. 
J " m extended review appears in DBS report, Canada's International Investment Position, 1926 to 1954 and some 
p™?^*031" statistics in the report. The Canadian Balance of International Payments, 1955, and International Investment 


